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Independent Auditor’s Report

To the Members of Tech City Bullion Refinery Limited

Report on the Audit of the Financial Statements

Opinion
We have zudited the accompanying financial statements of Tech City Bullion Refinery Limited (“the
Company”), which comprise the Balance sheet as at 31 March, 2023, the Statement of Profit and Loss, the

Cash Flow Statement and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March, 2023, its loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under Secticn 143(10) of the Act. Our responsibilities under those SAs are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (ICAI) together with the cthical requirements that are relevant to our audit of the
financial statements under the provisions of the ‘Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the-audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion on the financial statements.

Other information

The Company’'s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’'s Information, but does not include the financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not cover tne other information and we do not express any
form of assurance conclusion thereon. ' '

In connection with our audit of the financial statements, our responsibility is to read the other
information identified zbeve when it becomes svailable and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the state of affairs
(financial position), profit or loss (financial performance), and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Company’s Management and Board of Directors are responsible
for assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such

controls.




* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March 31,
2023 and are therefore the key audit matters. We describe these matters in our auditors’ report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matter specified in the paragraph 3 and 4 of the
companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of sub section (11) of section 143 of the Act, since in our opinion and according to the
information and explanation given to us, the said report is not applicable to the company.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief, were necessary for the purposes of our audit;

(b)  In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:




(©)

(d)

(e)

(f)

(g)

(h)

1il.

The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of the written representations received from the directors as on March 31, 2023,
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2023, from being appointed as a director in terms of Section 164 (2) of the Act;

Since the company Turnover as per last audited balance sheet is less than 50 Crores and its
borrowing from bank and financial Institution at any time during the year is less than 25
Crores, the company is exempted from getting an audit opinion with respect to adequacy of
internal financial control reporting of the company and the operating effectiveness of such
control vide notification dated June 13,2017;

In our opinion, the managerial remuneration for the year ended March 31, 2023 has not been
paid/provided by the Company and accordingly reporting under this clause is not applicable;

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

The company has, to the extent ascertainable, disclosed the impact of pending litigations
on its financial position in its financial statements - Refer Note 13 to the financial
statements;

The Company did not have any long-term contracts including derivative contracts for
which there can be any material foreseeable losses;

There was no amount which were required to be transferred to the Investor Education
and Protection Fund by the Company;

(i) The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in
any other person/entity, including foreign entities (‘Intermediaries’), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
has, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsnever hy ar an hehalf of the Company (“llltimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;




Vi.

(ii)

(iii)

The Management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person/entity, including
foreign entities, with the understanding, whether recorded in writing or
otherwise, as on the date of this audit report, that the company has directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on our audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and
explanations provided to us by the Management in this regard, nothing has come
to the notice that has caused us to believe that the representations made by the
Management under sub-clause (i) and (ii) contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not
applicable for the financial year ended March 31, 2023.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan '\\ = l \ :_";f-;\‘-"-ﬂ
Partner L\
Membership No.: 167453 NN 7
UDIN :23103Y453 Bc.{‘b‘u“‘ﬁﬁs';sa
Place :Mumbai

Date :August 29, 2023
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Tec City Bullion Refinery Limited
CIN No.: U36911MH2022PLC385989
Balance Sheet As At March 31, 2023

(All amounts in INR thousands except as stated otherwise)

As At
Sr. No. Particulars Note No. March 31-2023
EQUITY AND LIABILITIES
1. |[Shareholder's Fund
a) |Share Capital 3 200.00
b) [Reserves & Surplus 4 (56.81)
143.19
2. |Current Liabilities
a) |Short Term Borrowing 5 49,538.96
b) [Other Current Liabilities 6 -
49,538.96
TOTAL EQUITY & LIABLITIES 49,682.15
ASSETS
1. [Current Assets
a) |Cash and Cash Equivalents 7 857.15
b) |Short Term Loans and Advances 8 48,825.00
TOTAL ASSETS 49,682.15

The accompanying notes 1-21 form an integral part of the Financial Statements

As per our report of even date

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Reg No. 112318W

Partner N
Member Reg .No. 167453 =+, Y/
Place: Mumbai S
Date: August 29, 2023
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For and on Behalf of the Board of Directors
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Ketan Kothari & *
Director
DIN: 00230725

Vijay Agrawal
Director
DIN: 00116418




Tec City Bullion Refinery Limited

CIN No.: U36911MH2022PLC385989

Statement of Profit and Loss for the year ended March 31, 2023
(All amounts in INR thousands except as stated otherwise)

For the year ended
Sr. No. Particulars i v
No March 31, 2023
INCOME
L Revenue from Operations
1L Other Income =
III. |Total Income (I + II)
IV. |EXPENSES
Other Expenses 9 56.81
Total Expenses 56.81
V. [Profit / (Loss) Before Exceptional Items (I1I-IV) (56.81)
Less: Exceptional Items "
VI. |Profit / (Loss) Before Extraordinary Items and Tax (56.81)
Less: Extra Ordinary Items =
VIL. |Profit / (Loss) Before Tax (56.81)
VIII. |Tax Expenses
(a) Current Tax -
(b)Deferred Tax “
[X. |Profit/ (Loss) for the Year (VII - VIII) (56.81)
X. |Earining Per Share (of 10/- each):
(a) Basic & Diluted
(i) Continuing operations 10 (2.84)
The accompanying notes 1-21 form an integral part of the Financial Statements
As per our report of even date
For Kailash Chand Jain & Co. For and on Behalf of the Board of Directors
Chartered Accountants ] Tec City Bullion Refinery Limited _
Firm Reg No. 112318W = wx; - ﬂ 240 JJ Lt
1/- hf \2 ’f; 'Ixf /,‘
. [/ ‘a.-‘l 7
Saurabh Chouhan Vijay Agrawal Ketan Kothari
Partner 7 ff Director Director
Member Reg .No. 167453\\ —»a///f DIN: 00116418 DIN: 00230725
Place: Mumbai ‘._fq__‘;i/
Date: August 29, 2023




Tec City Bullion Refinery Limited

CIN No.: U36911MH2022PLC385989

Cash Flow Statement for the year ended March 31, 2023
(All amounts in INR thousands except as stated otherwise)

Sr. |Particulars For the year ended
No. March 31, 2023

A |Cash Flow from Operating activities
Profit /(Loss) before tax (56.81)
Adjustments:
Depreciation and amortization =
Operating Profit before changes in Working Capital (56.81)
Working capital changes:
Increase/(Decrease) in Other current liabilities -
Increase/(Decrease) in Short Term Loan and Advances (48,825.00)
Cash generated from operations (48,881.81)
Income Tax Paid -
Net cash generated from Operating Activities: Total of (A) (48,881.81)

B |Cash Flow from Investing Activities
(Increase)/Decrease in Non current investments -
Sale/(Purchase) of Tangible Assets -
Net cash from Investing Activities: Total of (B) -

C |Cash Flow from Financing activities
Issue of Share Capital 200.00
Increase/(Decrease) in short-term borrowings 49,538.96
Net cash used in Financing Activities: Total of (C) 49,738.96

D |Netincrease/ (decrease) in cash and cash equivalents (A+B+C) 857.15
Cash and cash equivalents as at the beginning of the year -
Cash and cash equivalents as at the end of the year 857.15

E |Components of Cash and Cash Equivalents
Cash in hand -
Balances with Banks 857.15
Cash and cash equivalents as at March 31, 2023 857.15

The accompanying notes 1-21 form an integral part of the Financial Statements
As per our report of even date

For Kailash Chand Jain & Co.
Chartered Accountants T
Firm Reg No. 112318W A

i

Saurabh Chouhan
Partner Ko
Member Reg .No. 167453 %
Place: Mumbai

Date: August 29, 2023

For and on Behalf of the Board of Directors
Tec City Bullion Refjnery Limited
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Director Director
DIN: 00116418 DIN: 00230725




Tec City Bullion Refinery Limited

CIN No.: U36911MH2022PLC385989

Notes to Financial Statements for the year ended March 31, 2023
(All amounts in INR thousands except as stated otherwise)

2.2

2.3

2.4

2.5

Corporate Information

The Company is Limited by Shares and is registered under the Companies Act, 2013. This is the first accounting year of
the comapny. The company is engaged in various activities like, to construct, develop, build or otherwise deal in houses,
land, building, apartments, structures, residential, office, industrial, institutional or commercial or developers of
cooperative housing societies, developers of housing schemes, township, training institutes for the purpose of
preparing and developing jewellery park, knowledge park and research and development centre for entities engaged in
and associated with the business of jewellery, bullion, precious stones or metals.

Significant Accounting Policies

Basis of preparation

The financial statements of the company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP). The company has prepared these financial statements to comply in all material
respects with the accounting standards notified under the Companies (Accounting Standards) Rule, 2021, (as amended)
and the relevant provisions of the Companies Act, 2013. The financial statements have been prepared on an accrual
basis and under the historical cost convention.

Use of Estimates:

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenue, expenses, assets and liabilities and the
disclosure of contingent liabilities, at the end of the reporting period. Although these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

Revenue Recognition

Revenue and expenses are recognized to the extent that it is probable that the economic benefits will flow to the
company and the revenue and expenses can be reliably measured. The following specific recognition criteria must also
be met before revenue is recognized.

Provisions

A provisions is recognized when the company has a present obligation as a result of past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to their present value and are determined based
on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of profit and loss net of any reimbursement,

Contingent Liabilities

A contingent liabilities is a possible obligation that arise from past events whose existence will be confirmed by the
occurrence or non occurrence of one or more uncertain future events beyond the control of the company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably. The company does not recognize a contingent liability but discloses its
existence in the financial statements.

"\\\"-‘Uuﬂ'_g(\-'_’ -
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3.2

3.3

3.4

Tec City Bullion Refinery Limited

CIN No.: U36911MH2022PL(385989

Notes to Financial Statements for the year ended March 3 1,2023
(All amounts in INR thousands except as stated otherwise)

Note No -3 : Share Capital

As at
Particul
iy March 31, 2023
2,00,000 Equity Shares of Rs. 10/- each 2,000.00
2,000.00
20,000 Equity Shares of Rs. 10/- each 200.00
200.00
Details of shareholders holding more than 5% fully paid up equity shares
Name of Shareholder Holding (%)
India Bullion and Jewellers Association Ltd, 100
Details of shares held by the holding company, the ultimate holding company, their subsidiaries and
Holding company % of Holding
India Bullion and Jewellers Association Ltd. 100

Details of Shares Held by Promoters

Promoter's Name

As on 31st March,
2023

Number of shares held

India Bullion and Jewellers Association Ltd.

200.00

Total

200.00

Note No -4 : Reserves and Surplus

Particulars

As At
March 31, 2023

Surplus / (Deficit) in the S fProfit &1
Balance as at the beginning
Profit / (Loss) for the Year

(56.81)

Total

(56.81)

Surplus / (Deficit) in the Statement of Profit & Loss: The balance represents accumulated profits & loss of the

company.

Note No 5 -: Short Term Borrowings

: As At
Particulars March 31, 2023
Unsecured Loan

From Related Party
(a)India Bullion and Jewellers Association Ltd. 38.96
(b) Augmont Enterprises Pvt. Ltd 16,500.00
(c) Chirag Thakkar 16,500.00
(d) Parkar Precious Metals LLP 16,500.00
Total 49,538.96

Note No 6 :- Other Current Liabilities

Particulars

As At

Other Payables

March 31, 2023

Total




Tec City Bullion Refinery Limited
CIN No.: U36911MH2022PLC385989

Notes to Financial Statements for the year ended March 31, 2023
(All amounts in INR thousands except as stated otherwise)

Note No 7 :- Cash and Cash Equivalents

2 As At
RFSouiars March 31,2023
(a)Cash in Hand -
(b)Balances with Bank 857.15
Total 857.15
Note No. 8 : Short Term Loans and Advances
Particulars As at

March 31,2023

Other Receivables
(a)Gift SEZ Limited

48,825.00

Total

48,825.00

Note No 9 :- Other Expenses

For the year ended

Particulars March 31, 2023
(a) Bank Charges 0.15
(b) Professional Fees 45.40
(c) Miscellaneous Expenses 10.00

d) Postage Expenses 1.26
Total 56.81
Note No 10 :- Basic & Diluted Earning Per Share

: For the year ended

v March 31, 2023
Earning per share

Continuing & Total operations

Net profit / (loss) for the year from continuing operations

Less: Preference dividend and tax thereon
Net profit / (loss) for the yea

Weighted average number of equity shares
Par value per share

(56.81)

(56.81)
20,000
10.00

Total

(2.84)




Tec City Bullion Refinery Limited
CIN No.: U36911MH2022PLC385989
Notes to Financial Statements for the year ended March 31, 2023

Note No. 11:- Solvency Ratios

Asat
Sr. No. Particulars Formula March 31, 2023
1 |Current Ratio Current Assets / Current Liabilities 0.02
2 |Debt - Equity Ratio Debt / Equity 345.97
3 |Debt Service Coverage Ratio EBITDA/ Long term debt service NA
4 |Return on Equity Ratio Net Income / Equity (0.40)
5 |Inventory Turnover Ratio Cost of goods sold / Average Inventory NA
6 |Trade Receivables Turnover Ratio Sales / Average Account Receivables NA
7 |Trade Payables Turnover Ratio Purchase / Average Account Payables NA
8 |Net Capital Turnover Ratio Sale / Net Working Capital NA
9  |Net Profit Ratio PAT / Total Income NA
10 |Return on Capital Employed PBT / Capital Employed (0.40)
11 |[Return on Investment Realised Investment Income / Cost of NA

Note: Since this is the first year of accounting year, variances has not been provided.




Tec City Bullion Refinery Limited
CIN No.: U36911MH2022PLC385989

Notes to Financial Statements for the year ended March 31, 2023

(All amounts in INR thousands except as stated otherwise)

Note-12 : Related Parties Disclosure (AS-18)
A) Information about Related Parties

Description of Relationship

Name of Related Parties

a) Holding Company

India Bullion and Jewellers Association Lid.

b) Key Managerial Persons

Chirag Thakkar

Vijay Agrawal

Ketan Kothari
Hareshkumar Acharya

B) Transactions in respect of Related Parties

For the year ended

For the year ended

Farsicuiars March 31,2023 March 31, 2022
Loan Taken
(a)India Bullion and Jewellers Association Ltd. 38.96
(b) Chirag Thakkar 16,500.00
(c) Augmont Enterprises(Ketan Kothari) 16,500.00
(d) Parkar precious metals LLP (Hareshkumar Acharya) 16,500.00
Total 49,538.96 -
€) Outstanding Balances Payable as at the year end
Particulars g fidey
March 31, 2023 March 31 2022
(a)India Bullion and Jewellers Association Ltd. 38.96
(b) Chirag Thakkar 16,500.00
(¢) Augmont Enterprises(Ketan Kothari) 16,500.00
(d) Parkar precious metals LLP (Hareshkumar Acharya) 16,500.00
Total 49,538.96

Note 13: Contingent Liabilities

Particulars

Current Year

Previous Year

(i) Dues on account of disputes

Nil

Nil

(i) Gurantee given to Bank / Fl or other against financial facilities availed by

Nil

NI

Note 14: Extra ordinary items

separate disclosure is required.

As per Accounting Standard 5 issued by ICAL Prior Period and Extra Ordinary Items, companies need to disclose separately if there
are any extraordinary items, in the statement of income and expenditure for the period and if there are such extraordinary items,
the nature and amount of such items have to be seprately disclosed. The company does not have any extraordinary item, hence no

Note 15; Foreign Currency Transaction

Particulars

Current year

Previous year

Value of Imports on CIF basis : Nil Nil
Expenditure in Foreign Currency : Nil Nil =
Earnings in Foreign Currency : Nil Nil
Note 16: Details of dues to Micro and Small Enterprises as defined under the MSMED Act, 2006

Particulars Amount
(a) Principal amount remaining unpaid to any supplier as at the end of accounting year. Nil
(b) Interest due thereon remaining unpaid to any supplier as at the end of accounting year. Nil
(¢)The amount of interest paid by the Company in terms of section 16 of the Micro, Small and Medium

Enterprises Development Act, 2006, along with the amount of the payment made to the supplier beyond Nil
the appointed day.

(d) The amount of interest accrued and remaining unpaid at the end of each counting year. Nil
(e) The amount of further interest remaining due and payable even in the succeeding years, until such

date when the interest dues as above are tually paid to the small enterprise, for the purpose of Nil

disallowance as a deductible expenditure under section 23 of the Micro, Small and Medium Enterprises




Tec City Bullion Refinery Limited

CIN No.: U36911MH2022PLC385989

Notes to Financial Statements for the year ended March 31,2023
(All amounts in INR thousands except as stated otherwise)

Note 17 : Segment Information
As the company has only one business segment, disclosure under Accounting Standard 17 on "Segment Reporting” issued by the
Institute of Chartered Accountant of India is not applicable to the company.

Note 18 : CSR Expenditure

As per the Section 135 of The Companies Act, 2013 the company does not exceed the limits which requires the company to
spend money for CSR activities. Hence, the company is not required to form a CSR committee and is also not required to
undertake CSR expenditure.

Note 19: Crypto Currency
The company has not traded in Crypto Currency or Virtual Currency during the financial year,

Note 20: Other Statutory Disclosure
i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property,

ii) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961)

1ii) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

iv) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Layers) Rules, 2017,

vi) The Company has not identified any transactions or balances in any reporting periods with companies whose name is struck
off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

vii) The company do not have any charges or satisfaction which yet to be registered with ROC beyond the Statutory period.
viii) Any of the Property plant and equipment and intangible assets have not been revalued during the year.

ix) No Scheme of Arrangements have been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013.

Note 21: Previous year figure
Since it is a first accounting year of the company therefore the previous year's figures has not been provided.

For Kailash Chand Jain & Co. For and on Behalf of the Board of Directors
Chartered Accountants Tec City Bullion Refingry Limited
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